SUPERIOR/MCCASLIN INTERCHANGE METROPOLITAN DISTRICT
RESOLUTION SMID-2
SERIES 2019

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
SUPERIOR/MCCASLIN INTERCHANGE METROPOLITAN DISTRICT
ADOPTING A  BUDGET; LEVYING PROPERTY TAXES AND
APPROPRIATING SUMS OF MONEY FOR 2020

WHEREAS, the Board of Directors (the "Board") for the
Superior/McCaslin Interchange Metropolitan District ("SMID")
appointed the Town of Superior Finance Director to prepare and
submit a proposed budget to the Board as required by the Local
Government Budget Law, C.R.S. § 29-1-101, et seq.;

WHEREAS, the Finance Director submitted a proposed 2020
SMID Budget to the Board on August 23, 2019;

WHEREAS, the proposed 2020 SMID Budget was open for
inspection by the public at the Superior Town Hall, 124 E. Coal
Creek Drive, Superior, Colorado;

WHEREAS, the Board held a properly-noticed public hearing
on October 28, 2019, and interested persons were given the
opportunity to register objections to the 2020 SMID Budget;

WHEREAS, the amount of money necessary to balance the
budget for general operating, capital and debt service
expenditures is $1,002,141;

WHEREAS, the 2019 preliminary valuation for assessment for
SMID as certified by the Boulder County Assessor is $31,431,120;
and

WHEREAS, it 1is necessary to appropriate the revenues
provided in the Budget to and for the purposes described below,
so as not to impair the operations of SMID.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE SUPERIOR/MCCASLIN INTERCHANGE METROPOLITAN DISTRICT:

Section 1. The following are estimated expenditures for
each fund for the 2020 SMID Budget:

Maintenance/Capital S 653,638
Debt Service 348,503
Total $_1,002,141

1

1072872019
PA\SHARED\PHYLLIS HARDIN\WPDOCS\MEETINGS 20/ NOCTOBER 28, 201 90JTEM #5B - 2RESOLUTION SMID 2020 BUDGET.DOCX



Section 2. The 2020 SMID Budget, as submitted to the
Board, 1is hereby approved and adopted as the budget of the
Superior/McCaslin Interchange Metropolitan District for 2020.

Section 3. For the Superior/McCaslin Interchange
Metropolitan District for 2020, the following sums are hereby
appropriated from the revenue of each fund, to each fund, for
the purposes stated:

Maintenance/Capital $ 653,638
Debt Service 348,503
Total $1,002,141
Section 4. For the purpose of meeting general operating

expenditures of the Superior/McCaslin Interchange Metropolitan
District during the 2020 budget year, the following taxes are
hereby levied upon each dollar of the total assessed valuation
of all taxable property within the Superior/McCaslin Interchange
Metropolitan District for 2019:

Debt Service 8.85 mills
Administration 3.97 mills
Maintenance 11.03 mills
Total 23.85 mills

Section 5. The Secretary shall certify the mill levy to

Boulder County, Colorado, upon receipt of the final assessed
valuation for the Superior/McCaslin Interchange Metropolitan
District; provided however, in the event that the final assessed
valuation is adjusted by Boulder County, the Finance Director
may correspondingly adjust the mill levy to be certified to be
consistent with this Resolution.

ADOPTED this 28" day of October, 2019.

AP,

Clint Folsom, President

'Secretary
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